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| Dear Nick

NBA EXECUTIVE

A copy of the material | discussed with you follows.

Please note that our opinion in respect of the May 1997 Executive meeting was

prepared on the basis of the material forwarded to us, and in particular the minutes of

the meeting. Your description of the closure of the meeting at 10:25 am, and the

discussion that preceded it, differs to that recorded in the minutes, On the basis of the

information that you provided this morning our opinion may be different to that provided
in our letter of 12 June 1997,

| will get back to you as soon as possible about this matter, but please don't hesitate to
phone back in the interim should you wish to discuss any other matters with us. | am
unavailable today between 1:40 and 4 pm but will otherwise be in my office. If you wish
to contact me tonight | am available on (04) 801 5321.

Yours faithfully

MORRISON KENT
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